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INDEPENDENT AUDITORS’ REPORT
To the Members of Orbit Projects Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Orbit Projects Private Limited (‘the
Company"), which comprises of the Balance Sheet as at 315 March, 2017, the Statement of Profit
and Loss, Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Director is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standard specified in Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate
accounting records in accordance with provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent: and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsihility
Our responsihility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provision of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the asscssment of the risles of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company's preparation of the financial statements that give true and fair
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view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made hy Company's Directors, as well as evaluating the overall presentation
of the financial statements.

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statement,

Opinion

In our opinion and to the best of our i nformation and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31t March, 2017, and jts Profit, and its C ash
Flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable,

2. As required by the Section 143(3) of the Act we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit,

b) In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

c) The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the bouks of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specilied under Section 133 of the Act, read with the Rule 7 of the Companies (Accounts)
Rule, 2014.

] On the basis of written representations received from the directors as on 21 March, 2017,
and taken on record by the Board of Directors, none of the directors is disqualified as on 315t
March, 2017, from being appointed as a director in terms of section 164(2) of the Act.
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f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B”,

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Company does not have any pending litigation on its financial pesition.

(ii) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

(iii) There is no such sum which needs to be transferred, to the Investor Education and
Protection Fund by the Company.

(iv) The Company has provided requisite disclosures in the financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8th
November, 2017 to 30th December, 2017. Based on audit procedures and relying
on the management representation we report that the disclosures are in
accordance with books of account maintained by the Company and as produced to
us by the Management.

For §. K. AGRAWAL & CO.
Chartered Accountants
Firm's Registration No. - 306033E

Neehe

(N. K. Choudhury)

Place: Kolkata Partner

. ship No.13831
Date: 2 1 AlG 2017 Membership No
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“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
our report of even date to the financial statements of the Company for the year ended March 31,
2017:

(i) a) The company has maintained proper records showing Full particulars, including
quantitative details and situation of fixed assets.

h) The fixed assets were physically verified during the year by the management at reasonable
intervals; and no discrepancies were noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the company, all the title deeds of immovable property are
in the name of the Company.

(ii) The inventories have been physically verified during the year by the management at
reasonable intervals and no material discrepancies were noticed on physical verification.

(iii) The Company has not granted any loans, secured or unsecured to/from companies, firms or
other parties covered in the register maintained under section 189 of the Companies Act,
2013,

(v]  According to the information and explanation given to us, in respect of loans, investments,
guarantees and security, provisions of section 186 of the Companies Act, 2013 have been duly
complied with.

(vii) According to the information and explanation given to us in respect of statutory and other
dues the Company has been regular in depositing statutory dues with the appropriate
authorities during the year.

(viii) In our opinion and according to the information and explanation given to us, the Company
has not defaulted in the repayment of dues to any Financial Institution or Bank.

(ix) According to the information and explanation given to us, moneys raised by way of term loans
were applied for the purposes for which those are raised.

(x)  To the best of our knowledge and belief and according to the information and explanation
given to us, no material fraud by the Company or on the Company by its officers or employees
has been noticed or reported during the course of our audit.
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(xiii) In our opinion and according to the information and explanation given to us, all transactions
with the related parties are in compliance with section 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the Financial Statements etc., as required by
the applicable accounting standards.

Other clauses of the said Order are not applicable to the Company during the year and hence not
dealt with in our report.

For S. K. AGRAWAL & CO.

Chartered Accountants
Firm's Registration No. - 306033E

NTITE))

(N. K. Choudhury) U
Place: Kolkata Partner

Date: 71 UG 0 Membership No.13831
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We believe that the audit evidence we have obtained is sulficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed Lo provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
linancial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorisations of
management and Directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For 5. K. AGRAWAL & CO.
Chartered Accountants
Firm's Registration No. - 306033E

Nethowal |-

(N. K. Choudhury)

Place: Kolkata Partner
Date: - 5 ;i Membership No.13831
L1 AUb 2017
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Orbit Projects Private Limited

CIN : U65921WB1996PTCO77615

Balance Sheet as at 31st March 2017

As at March 31, As at March 31,
Particulars Note No. 2017 2016
Amount (T) Amount (T)
|. |EQUITY AND LIABILITIES
1 |Shargholders’ funds
a Share capital 2 50.,00,000.00C 50,00.000.00
b Reserves and surplus 3 4305334285 909,36879.43
Z |Non-current liabilities
a Long-term horrowings 4 11.73,356.00 33,31,764.00
b Long term provisions = 32.25,946.00 25,86,235.00
3 |Current liabilities
a Shori-term borrowings B 15239,60,948.18 12652 64,259 18
h Trade payables Fi 2481181665 562 86,661.25
¢ Other current liabilities 8 1110,63,671.92 2363 80,133.26
d Short-term provisions 4] 401,64 .000.00 391,92,000.00
Total 18024,73,081.60 16989,77,932.12
ll. |[ASSETS
1 |Non-current assets
a Fixed assels
i Tangible assets 10 93 85,557.38 122.00,206.36
ii. Intangible assets 10 1.46,776.00 2 78.851.00
b Deferred tax assets (net) 1 31,50,519.00 21,56,587 .51
¢ Long-term loans and advances 12 52,499.00 41,500.00
d Other non-current assels 13 31,55,441.00 22,78,492.00
2 |Current assets
a Current Investments 14 150,98, 746 63 :
b Inventories 15 103983,12,703.25 §36163,140.66
¢ Trade receivables 16 650,12,348 49 2291,06,986.28
| i Cash and bank balances 17 14,77,996.71 77.59,289.14
e Short-term loans and advances 18 BB57,00,494 18 608992 879.17
Total 18024,73,081.60 16989,77,932.12
Significant Accounting Policies & Notes to the Financial p—
Statements

The accompanying notes are an integral part of the
Financlal Statements

Din No. 00103209

-+

e

Din No. 00103243, Uirecioes

A | v
'J,- £ ¥

's.'uyff i

'

Place : Kolkata

Date 12 1 AUG 2017

As per our attached report of even date

For 5. K. Agrawal & Co.
Chartered Accountants
Firm Registration No. 306033E

Noeehomol ]

(N.K.Choudhury)

Partner
Membership No.13831

U



Orbit Projects Private Limited

CIN : U65921WB1996PTCO077615

Statement of Profit & Loss for the year ended 31st March 2017

Statements

For the year ended | For the year ended
Note No. 2017 2016
Particulars Amount (%) Amount [2)
| [INCOME
Revenue from operations 20 §96,69,500.00 8047 60.440.00
Cther Income 21 127 7857552 110.61,492.07
Il |Total Revenue 1024,48,075.52 9058,21,932.07
il [EXPENSES B
Purchase of Stock-in trade
Cost of materials 22 207,63 986.81 146247 748.40
Project Expenses 23 899 32 574 .89 1873,37.369.95
Changes in inventories of finished goods, work-in- (2060,17 432.49) 3029,92,110.33
progress and Slock-in-frade 24
1 Employee benefit expenses 25 36.58.977.03 30,37,765.00
Finance Costs 26 1709,93,839.04 1517 49,656.19
Deprecialion and amortization expense 7.70,103.00 862927 50
Other expense 27 110.61,355.31 BB.26,514 54
IV |Total Expenses 1002,04,403.59 8011,24,091.91
\ |Profit before exceptional and extraordinary items and tax| (I-IV] 22,43 671.93 104697 840.16
V| |Exceptional ltems & Extraordinary ltems -
VIl |Profit before tax (V-VI) 22,43,671.93 1046,97,840.16
VIIl |Tax expense -
Current tax 8.92.000.00 381,00,000.00
Income tax for earlier year 1,29,140.00 86,150.00
Deferred tax (9,93,931.49) (8,13,754.51)
|% |Profit after tax for the year (VIV} I = 21,16,463.42 673,25 444 .68
¥ |Earning per equity share :
| Basic 4.23 13465
Significant Accounting Policies & Notes fo the Financial 11034

The accompanying notes are an integral part of the
Financial Statements
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Place : Kolkata
Date : 2 1 AUG 2017

As per our attached report of even date
For 8. K. Agrawal & Co.

Chartered Accountants

Firm Registration No. 306033E

\ethovd i~

(N.K.Choudhury)

Partner
Membership No.13831
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ORBIT PROJECTS PRIVATE LIMITED

CIN : U65921WB1996PTCO77615

CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2017

Place : Kolkata

Date: 7 1 AUG 2017

PARTICULARS 2016-17 201516
|A.|Cash Flow from Operating Activities
Net Profit before Tax and Exira Ordinary ltems 224367193 1046,97,840.16
Add : Adjustments for
Depreciation 7,70,103.00 8,62 927 50
Fixed assets wrilten off 2,37,518.00 =
Interest 1472 16,754.04 1174,72,8623.98
Profit on Redemption of Mutual Fund Units (13,66 486.63) (6,15,808.25)
Provision for Gratuily 6,39,711.00 31355500
Operating Profit before Warking Capilal Changes 1497 41 271.34 2227.31,338.39
Decrease / (Increase) in Working Capital
Trade Payables (314,74 844 60) (20.25.830.91)
Current Liabilities (1253,16.461.34){  (5704,42.701.94)
Long Term Loans Advances {10,999.00) 25,00,000.00
Other Non- Current Assets {8,76,549.00) 60,75,000.00
Inventories (2008,23,899.59) 3115.49 657 47
Trade Receivables 1640,94,637.79 (2098,07,496.28)
Short Term Loans & Advances (325.24,773.48) (3370,24.426.20)
Cash generated from Operations (771.92.017.88) (5764, 44 459 47)
Less :Direct Tax Paid 243,11.981 51 165,70,188.00
Net Cash Flow from QOperating Activities (1015,03,999.39)]  (5930,14 647 47)
.|Cash Flow from Investing Activities
Interest 11,28,274.00 7472494 21
Less: Purchase of Fixed Assets 3,66,560.00 37,896,984 70
Less: Purchase of Investments 2140,00,000.00 1380,00,000.00
Add: Sale of Investments 2002 67,740.00 13686,15,808.25
Net Cash Flow from Investing Activities (129,70,546.00) 4291317.76
.|Cash Flow from Financing Activities '
Met proceeds from borrowing 1081,83,252 96 5799,56,508.99
Met cash flow from financing activities 1081,93,252.96 5799,56,508.99
Net Increase | Decrease in cash [ cash equivalents (A+B+C) (62,81,292.43) (87,66,820.72)
CASH & CASH EQUIVALENTS - OPENING BALANCE 77.59,289 14 165,26,109.86
CASH & CASH EQUIVALENTS - CLOSING BALANCE 14,77,996.71 77,59,289.14
Din No. 00103209 As per out attached report of even date
e g Dot For S. K. Agrawal & Co.
2B i " Chartered Accountants
Din No. 00103243 _ Firm Registration No. 306033E
o . NV
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(N.K.Choudhury)
Partner
Membership No.13831
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Orbit Projects Private Limited

CIN : U65921WB1996PTCO77615

Notes to the Financial Statements as at and for the year ended March 31, 2017

1

a

ii. Liability in respect of graluity is made on the basis of actuarial valuation as at the year end as per the requi

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING:-

The Financial statements are prepared under historical cost convention, on accural basis, in accordance with the
generally accepted accounting principles in India and to comply with the Accounting Standards specified in
Seclion 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014, to the extent applicable.

All assets and liabilties have been classified as current and non current as per the company's normal preject
operating cycle and other criteria set out in Schedule Il to the Companies Act, 2013.

FIXED ASSETS:-
Fixed Assets are stated at cost of acquisition less dapraciation.
DEPRECIATION & AMORTIZATION:-

Deprecation is provided for on written down value method at the useful life prescribed as per Schedule |l of the
Companies Act, 2012,

. INVESTMENTS :-

Noh current investments are stated at cost. Diminution in value of non current investments other than lemporary in
nature is charged to Profit & Loss Statement. Current Investments are valued at cost or fair market value whichever
is lower.

INVENTORIES :-

All inventories are valued at cost or net realizable value whichever is lower.

LIABILITIES AND CONTINGENT LIABILITIES:-

The Company Records a liability for any claims where a potential loss Is probable and capable of being estimated
and discloses such matter in financial statements, if material for potential losses that are considered possible, but
not probable, the company provides disclosure in the financial statements but does not record a liability in its
accounts unless the loss becomes probable.

REVENUE RECOGNITION :-

Income and Expenditure are recognised on accrual basis. Revenue is recognized in accordance with A5 -9
natified by Compaines (Accounting Standards) Rules 2014.

BORROWING COSTS :-

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of
the cost of such assets. All other borrowing cost are charged to revenue.

TAXATION :-

Income Tax Expense is accounted for in accordance with AS-22 "Accounting for Taxas on Income” which includes
current tax and deferred taxes. Deferred income tax reflects the impact of cument year liming differences between
taxable income and accounting income for the year and reversal of timing differences for earlier years. Deferred
tax assets arc recognised only to the extent that there is virtual certainty supported by convincing avidence that
sufficient future taxable income will be available against which such deferred tax assets can be realised.

CASH AND CASH EQUIVALENTS :-
Cash and Cash Equivalents for the purposes of cash flow statements comprise cash at bank, cash in hand,
chegues in hand and fixed deposits with Banks.

SEGMENT REPORTING :-

Based on the guiding principles given in the Accounting Stadard - 17 on © Segment Reporting” issued by the
Institute of Chartered Accountants of India and notified by Compaines (Accounting Standards) Rules 2014, the
Company's primary business segment is Real Estate. Hence, the disclosure requirments of AS - 17 in this regard
is not applicable.

RETIREMENT BENEFITS:-
Contribution to Provident Fund is made at a predetermined rate on accrual basis. )

of Accounting Standard -15(revised 2005) on "Employee Benefits"




Orbit Projects Private Limited
CIN : U65921WB1996PTC077615

Notes to the Financial Statements as at and for the year ended March 31, 2017

2. SHARE CAPITAL

(A) Authorised, Issued,Subscribed and Paid-up Share capital and par value per share

Particulars As at March 31, 2017 As at March 31, 2016
Amount (T) Amount (?)
Authorised Share Ca_agilal
2,000,000 Equity Shares of T 10/ each 200,00,000.00 200,00,000.00
Issued & Subscribed Share Capital
. 00,000 Equity Shares of ¥ 10/- each 50,00,000.00 50,00.000 00
Paid-up Share Capital
500,000 Equity Shares of T 10/- each 50.00,000.00 50,00,000.00
Total 50,00,000.00 50,00,000.00

2.2.Reconciliation of shares outstanding at the beginning and at the end of the year

Particulars As at March 31, 2017 As at March 31, 2016
No.of Shares | Amount (¥) | No.of Shares | Amount (%)
Shares outstanding as at the beginning of the year 500,000 | 50,00,000.00 5,00,000 | 50,00,000.00
Add:-
Shares alloted/issued during the year - - . L
Number of shares outstanding as at the end of the year 5,00,000 | 50,00,000.00 5,00,000 | 50,00,000.00

2.3.Term/rights attached to equity shares

"he company has only one class of Equity Shares having a par value of 10 per share. Each holder of Equity Shares is entitied
to one vole per share. The dividend if any proposed by the board of Directors is subject to the approval of the sharefolders in
the ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of Equity Shares will be entitied to receive any of the remaining assets of
the company, after distribution of all preferential amounts, in proportion 1o the number of Equity Shares held by the shareholders.

9.4 Details of Shares held by holding Company A.Raj Abasan Private Limited

No. of shares held in the aggregate by holding co. and its
Serial No. Class of shares nominee
As at March 31, 2017 As at March 31, 2016
1 Equity shares 500000 500000

Additional Disclosure:

Out of above 100 Shares are held by its nominee Sri Basant Kumar Parakh




Orbit Projects Private Limited

CIN : U65921WB1996PTCO077615

Notes to the Financial Statements as at and for the year ended March 31, 2017

3. RESERVES AND SURPLUS

fAmount in )

Particulars As at March 31, 2017 As at March 31, 2016
A. Surplus (Statement of Profit & Loss)
Opening balancs 9.36,679.43 236,11 434,75
tdd - Net profit from Statemant of Profit and Loss 2116458342 73,25 444 68
30.53,34285 900,36, 87043
Less - Transfer to Debenture Redsmplion Resarve - S00.00.000.00
30.53,342.85 9,36,879.42
B. Debenture Redemption Reserve
Opening balance 004, 00,000 00 s
Adrl - Transfar from Statement of Profit & Loss - 806,00,000.00
Less ‘Transfer to Genegral Reversa Q00,00 000 00 .
. 900,00,000.00
C. General Reverse
Opening balance -
Bdddd - Transfer from Debenture Redemption Raverse 900,00,000.00
900.00,000.00 : :
L Total §30,53,342.85 909,36,879.43

&, ..ONG - TERM BORROWINGS

Particulars As at March 31, 2017 As at March 31, 2016
Non-current Current Non-current Current

{A) Term loans from banks Portion Portion Portion Portion
Term Ioan from ICIC Bank Lid. at 9.37% (secured by way of charge on - - 1,10.754.00
Motor Car). Repayble in 36 instaliments starting from 01.08.2013 and|
last instaliments falling due on 01.07.2016
Term loan from HOFC Bank at 10.75% (secured by way of charge on J2,620.00 3262000 1.95,720.00
Motor Gar). Repayble in 36 instalments starting from 07.06.2014 and
last instaliments falling due on 07.05.2017
Term loan from HOFC Bank at 9.45% {secured by way of charge on 3,85,876.00 487 82400| B.53700.00 4,87 624.00
Motor Car). Repayble in 36 installments starting from 07.01.20M6 and
last instaliments falling due on 07/122018
Term loan from HDFC Bank at 9.95 % (secured by way of charge on 1,.97.332.00 591,986.00| 7,89,328.00 5,81,956.00
1 Car). Repayble in 36 installments starting from (5.08.2015 and
%t installments falling due on 05.07.2018
Term loan from 1CIC! Bank Lid. at 9.92% {secured by way of charge on 6,10,148.00 10,45.058.00 1 16:56,116.00 10,45 868.00
Motar Car). Repayble in 60 installments startng from15.11.2013 and last
instaliments falling due on 15.11.2018
Tarm loan trom ICIC! Bank at 13.50% (secured by equitable morgage 742,07,135.41
by deposit of title desds of land and also personal guaraniee of directors
and corporate guarantee of holding company).
Amourt disclosed under the head "other current liabiliies” (Mute-8) - | {21,58.408.00} - | (78639437 41))

Total 11,73,356.00 - 33,31,764.00 -
| Particulars As at March 31, 2017 As at March 31, 2016
5.LONG TERM PROVISIONS
Employes Benefits
Gratuity 32,25 546.00 25,86,235.00

Total 32,25,946.00 25,86,235.00




QOrbit Projects Private Limited

CIN : U65921WB1996PTCO077615

Notes to the Financial Statements as at and for the year ended M

arch 31, 2017

{Amountin ¥J

Particulars As at March 31, 2017 As at March 31, 2016
6. SHORT- TERM BORROWING
Unsecured
From Bank

(a} Term loan at 7.80 % p.a. 1452 47 890.00
(Secured by pledge of fixed deposit of third party)
(b} Overdrali Tauiiily al 8.30% p.a. B780,38,288.00
(Secured by pledge of fixed deposit of third party)
{e) Temm Loan al 8.98% p.a. 4500,00,000.00
{Scoured by pledye of shares & corporale guarantee of third parly)
From Financial Institutions
(a) Team loan at 1015 % pa. S000.00.000 00
(Secured by pledne of shares of hind party)
{h) 400 Zero Coupan Rated Linlisted Redsemable Dehentyras 423858 423.00
“aliance Capital Trustee Co.Ltd } Secured by pledge of shares &
urporate guarantee of third party.
Loans from related parties repayable on demand
From Directars 12,08,601.00 18,74,210.00
From Halding Company 17.503.00 10,57,782.00
From a Body Corporats 56294300 53,38,996.00
Loans from cther parties repayable on demand
From Bodies Corporale 19407361318 1877,66,848.18
Taotal 15239,60,948.18 12652,64,259.18
1.TRADE PAYABLES
For Goods 30,28,704.00 312,07,729.00
For Services 2178311265 250,78,832 25
; Total 248,11,816.65 562,86,661.25
8. OTHER CURRENT LIABILITIES
Current maturities of Long Term Borrowings (Nate-4) 21,58 40800 766,358,437 .41
Advance against booking 65,00.000.00 165,00,000.00
¢ ilory Dues payable 65,60,276.00 85,83,183.58
Lizuilities for Expenses 17,75.884.00 21,37.533.73
Maintenance & KMC Deposit 258,84.601.00 268,20,337.00
Temporary Overdraft (|GICI Bank Lid.) 07 41,823.52 S
Cther payable Shd 4267400 1066.29,541.54
) Total 1110,63,671.92 2363,80,133.28
9.5HORT TERM PROVISIONS .
Provision for income tax — 4001,84,000.00 491,592,000.00
Total 401,84,000.00 391,92,000.00
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Orhit Projects Private Limited

CIN : U65921WB1996PTC077615

Notes to the Financial Statements for the year ended March 31, 2017

{Amountin )

Particulars As at March 31, 2017 As at March 31, 2016
11.DEFERRED TAX ASSETS
Defarred Tax Asset
Tax Impact due to difference in tax depreciation and book 19.11,648.00 10,98,775.74
depreciation
Deferred tax on account of disallowance u's 438 of 2,75,281.00 1,62 767.66
income Tax Act (Bonus)
Tax impact on account of disallowance w's 43B of Income 0 63,590.00 8,95 044 1
Tax Act (Gratuity)
“eferred Tax Assets 31,50,519.00 21,56,587.31
12, LONG-TERM LOANS AND ADVANCES
wecurity Deposits
Unsecured, considerad goad 52,489 00 41,500.00
Total 52,499.00 41,500.00
13. OTHER NON-CURRENT ASSETS
a)Other Receivables
Unsecured, considered good 31,55,441.00 22,78,432.00
Total 31,55,441.00 22,78,492.00
14. CURRENT INVESTEMENT
ICICI Prudential Liquid Fund 150,98,746.63
Total 150,98,746.63 =
Note :
Additional Disclosure
*"arket Value of 63,877.737 units @ T240.1565 per unit 153,40,653.75
-3, INVENTORIES
.) Materials 12,51,361.77 41,19,231.67
b) Work in Progress
i) Land 960,82,188.00 960,82, 188.00
ii) Construction in progress 7352,54,080.46 £384,50,417.99
¢)Finished Goods 2067 25,073.02 §75,11,303.00
¥ Total 10393,12,703.25 8361,63,140.66
16. TRADE RECEIVABLES
a)Trade receivables
More than six months
Unsecured, considered good 567,89,753.49 20,32, 402.00
Not more than six months
Unsecured, considered good 82,22,595.00 2270,74 584.28
Total 650,12,348.49 2291,06,986.28




Orbit Projects Private Limited
CIN : U65921WB1996PTC077615
Notes to the Financial Statements as at and for the year ended March 31, 2017

(Amount in ¥)

Particulars

As at March 31, 2017

As at March 31, 2016

17. CASH & BANK BALANCES
Cash & Cash Equivalents

a) Balances with Bank on Current Account 13,27 68071 3,20.193.14
b) Cheques on hand - 6,892.00
¢) Cash on Hand 1,50,316.00 1,24,439.00
Other Bank Balances
In Deposit Accounts * . 73.07,765.00
Total 14,77 996.71 77,59,289.14
* Represent Deposits with onginal maturity of more than 3 months but less than 12 months
18. SHORT TERM LOANS & ADVANCES
Others
1. Loans (Unsecured, considered good) 23,55,784.00 127,60.532.00
2. Service Tax Credit Receivables 102,85,427.30 29,50,738.04
3. Advance Against Projects 6004,02,013.41 5598,05,604 41
4. Security Deposit (Unsecured, Considered good) 12,85,167.00 12,93,957.00
5. Staff Advance (Unsecured, Considered good) 1,68,206.00 1,79,497.00
6. Advance Income Tax 436,82,146.23 193,70,164.72
7. Other Advances (Unsecured, Considered good) 75,21,750.22 126,32,386.00
Total 6657,00,494.16 6089,92,879.17

19. During the year, the Company had specified bank notes or other denomination note as defined in the MCA notification
G.S.R. 308(E) dated March 30, 2017 on the details of Specified Bank Notes (SBN) held and transacted during the period
from November 8, 2016 to December, 30 2016, the denomination wise SBNs and other notes as per the notification is given

below :
Other
Specified Bank | denomination

Particulars Notes notes Total
Closing cash in hand as on 08/11/2016 1,60,000.00 4 96500 1,64 ,965.00
(+} Permilted receipts - 3,10,000.00 3,10,000.00
(-) Permitted payments - 2,36,291.00 2,36,291.00
{-} Amount deposited in Banks 1,60,000.00 1,60,000.00
Closing cash in hand as on 30/12/2016 78,674.00 78,674.00

* For the purposes of this clause, the term ‘Specified Bank Notes’ shall have the same meaning pruutded in the notification
of the Government of India, in the Ministry of Finance, Department of Economic Affairs number 5.0, 3407(E), dated the Bth

Movember, 2016.




Orbit Projects Private Limited

CIN : U65921WB1996PTC077615

Notes to the Financial Statements as at and for the year ended March 31, 2017

fAmount in ¥)

Particulars As at March 31, 2017 As at March 31, 2016
20. REVENUE FROM OPERATIONS
Sale of Products
Real Estate 896,69,500.00 8947 60,440.00
Total 896,69,500.00 8947 60,440.00
21. OTHER INCOME
Interest income 11,28,274.00 74,72 494 21
Commision Received 31.74.738.00 21,38 202.00
Prafit on sale of mutual fund units 13 66.486.63 6,15.808.25
Rent received 1,212.00 73.042.00
Nomination Charges Received 52,582.00 -
Maintenance Charges Received 18,30.706.00 3,40,279.00
Miscellaneaus Receipls 13,21,596.97 4,21,576.61
Sundry Balance Written Off 39,02,979.92 -
f Total 127,78,575.52 110,61,492.07
zz. COST OF MATERIALS
Materials 297 63,986 .81 146247 748 .40
Total 297,63,9686.81 1462,47,748.40
23. PROJECT EXPENSES
Land 145,66,052.00 1,88,287
Job Work 57,95,726.00 559,08,029.00
Miscellaneous Construction Expenses '
Corparation Tax 7.67.8562.00 22 54,437.00
Boundary wall 5,93,989.80 3,52,088.05
Compensation 46,30,000.00 511,50,000.00
Architect Fees 78.74,085.00 54.47.615.00
Sanclion Fees - 347 933.00
Service Charge 8,28,207.00 B7,129.00
Labour Charge 42 850.00 £8,280.00
Legal Expenses 14,94 629.00 98.65,852.00
site Development 11,25,326.18 17.21,503.26
Miscellaneous Expenses 64.64,672.13 108,22,7/91.45
Marketing Expenses
Advertisement & Publicity 2,78.6823.00 1,52,585.00
Salary & Gratuity 17,86,052.00 15,19,846.00
Contribution to Provident & Other funds 88,720.00 77,372.00
Miscellaneous Expenses 39,13521.76 54 62,573.92
Site Administralive Expenses
Insurance §,972.00 117.118.00
Motor car expenses 28.,563.00 11,64 648.22
Consultancy Fees 12,72,384 .00 11,86,885.00
Salary & Gratuity 169,17,155.00 173,18,158.00
Contribution to Provident & Other funds 7.01,810.00 7,26,001.00
Security Charges 22,52,136.00 15,51,931.00
Rent 26,42,551.00 45,54,551.00
Depreciation 23,25,663.00 25,67.892.50
Electricity 267.686.00 94163443
Miscellaneous Expenses 131,64, 34201 117.82,219.12
Total 899,32,574.89 1873,37,369.95




Orbit Projects Private Limited

CIN : U65921WB1996PTC077615

Notes to the Financial Statements as at and for the year ended March 31, 2017

fAmountin &)

Particulars

As at March 31, 2017

As at March 31, 2016

24. CHANGE IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK IN TRADE

Opening Inventories

Work-in-progress 7345 32 605.99 11112,73,219.31
Finished Goods 675.11,303.00 237.62,800.00
Less : Closing Inventories
Wark-in-progress 8313 36,268 .44 73453260599
Finished Goods 2067,25,073.02 97511,303.00
Total (2060,17,432.49) 3029,92,110.33
25. EMPLOYEE BENEFIT EXPENSES
Salaries, Exgratia & Gratuity - 29,67 258.00 24,52 694.00
Contribution to Provident & Other funds 1,53,317.00 1,28,927.00
Staff Welfare expenses 5.79,402.03 4,56,144.00
Total 36,99,977.03 30,37,765.00
FINANCE COST
I “argst Expenses
miterest - Term loan 762,51 640.26 442 79803.19
Interest - Others 720,93 387.78 B06,65,515.00
Premium on Redemption of Debenture 169,74,777.00 238,58.423.00
Loan Processing Fees 12,56,250.00 -
Guarantee Commission 44 17,784.00 17,87.415.00
Stamp Duty - 4,00,000.00
Professional Fees - 7,58,500.00
Total 1709,93,839.04 1517,49,656.19
27. OTHER EXPENSES
Advertisement 40,000.00
Auditors' Remunaration
Statutory audit fees 3.50,000.00 1,75,000.00
Tax audit fees 50,000.00 50,000.00
Tax matters ,03,000.00
Company Law Matter - 52,000.00
Certification Fees 6,320.00 7.020.00
~omputer expenses 1.73,025.48 1,63,756.50
Conveyance & Travelling 40,984.00 45,567.00
Corporation Tax 46,742.00 8,35419.00
Danation & Subscription 18,03,741.00 28,10,015.00
Electricity Charge 1,61,271.00 215,987 2B
General Charges 4 50,787.00 4,13 99900
Insurance Charges 2,33,301.00 1.86,138.00
Maintsinance Charges 2,03.483.00 2,50,498.00
Membership fees 72515.00 B4 16750
Printing & Stationery 2,55,351.60 2,03,700.00
Professional fees 19,49,417.00 10,79,100.00
Rent 7.95,000.00 6,06,300.00
Repairs & Maintenance 8,21,483.00 6,01,961.60
Building Maintenance 15,45,801.00 -
Telephone Charges 3,70,478.38 4,53,428.69
Interest 2,14,091.00 20,506.00
Miscellaneous Expenses 9,14 563.85 5.61,950.97

Total

110,61,355.31

B8,96,514.54




Orbit Projects Private Limited
CIN : U65921WB1996PTC077615
Notes to the Financial Statements as at and for the year ended March 31, 2017

2B. Defined Benefit Plan
As per Actuarial Valuations as on 31.03.2017 and recognised in the financial statements in respect of Employees benefil schemes.

As at As at
March 31, 2017 March 31, 2016
Farticulars Gratuity (Unfunded) Amount (2)
A. Component of Employer expenses
1 Current service Cost 3,597,798 3,90 967
2.Interest Cusl 2,02 244 1,77,269
3 Expected Return on Plan Assat E -
4 Pasl Service cost - -
5. Actuarial Losses/{Gains) 39,671 (2,54,681)
f.Total Expenses recognised in the Staternent of Profit & Loss 6,39 711 313555
| _Net Asset/ (Liability) Recognised in Balance sheet - :
1 Prasent Value of Defined Benefit Obligation 32 25 946 25,886,235
2 Fair Value of Plan assel - -
3.Funded Status [Surplusf(Deficit)] (32,25 946) (25,86,235)
4 Net asseti[Liability) recognised in the Balance sheet {32,25,946) (25,86,235)
C. Change in Defined Benefit Obligation
1 Present Value of DBO at Beginning of period 25,868,235 22 72,680
2 Current Service Cosl 387 796 360967
3.Interest Cost _ 202244 1,77.268 |
4 Plan amendements - .
5.Actuarial (gain) [ Losses 39.6M (2,54,681)
& Benafits paid - -
7 Present value of DBQ at the and of peniod 32,25 946 25,806,235
D. Change in Fair Value of the asset
1 Plan asset at the beginning of the period . %
2 Actual company confributions
I - 3 Benefils paid
4 Plan Assels at the end of the period
E. Actuarial Assumption
1 Discount Rate (%) 7.80%
2 Expected return on plan assets (%) 7.82%




Orbit Projects Private Limited

CIN : U65921WB1996PTC077615

Notes to the Financial Statements as at and for the year ended March 31, 2017

29. RELATED PARTY DISCLOSURE

The Company 18 a wholly owned subsidiary of A Raj Abasan Put. Ltd. which is a subsidiary of Emami Estates Pt Ltd.

Particulars

As at 31st March 2017

As at 31st March 2ﬂ1§

Helding Company

A, Raj Abasan Pvt, Lid.

A. Raj Abasan Pvt, Lid.

Fellow Subsidiaries

Swastik Promaters Private Limited
Trimurti Grihanirman Private Limited
Trimurti Vatika Private Limited

Orbit Miketan Private Limited

Orbit Abasan Private Limited

Superview Real Estates Private Limited
Orbit Victonia Grilmirman Pyt Lid
(w.ef12001/2017)

Swastik Promioters Private Limited
Trimurti Grihanirman Private Limited
Trimurti Vatika Private Limited

Orbit Miketan Private Limited

Crbit Abasan Private Limited

Superview Raal Estatas Private Limited.

aer Related Parties
) Key Management Personnel

Shri Basant Kumar Parakh
Shri Arvind Kumar Neotia
Shri Vijay Narayan Rathi

Shri Basant Kumar Parakh
Shri Arvind Kumar Meotia
Shni Vijay Narayan Rathi

ii) Relatives of Key Management Personnel

Shri Ratan Lal Parakh
Shri Arihant Raj Parakh
Shn Siddharth Raj Parakh

Shri Ratan Lal Parakh
Shrt Arihant Raj Parakh
Shri Siddharth Raj Parakh

iii) Entitias where Key Management Parsonne|
& their relatives have significant influence

Orbit Homes Private Limited
Tirupati Tower Private Limited

SKP Investment Private Limited
Trimurti Grihanirman Private Limited
Trimurti Aavas Private Limited
Kerria Residency Private Limited

Oirbit Homeas Private Limited
Tirupati Tower Private Limited

SKP Investment Private Limited
Trimurti Grihanirman Private Limited
Orbli Realty Infrastructure Limited
Kerria Residency Private Limited
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